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I.P.A Investments Group Joint Stock Company
No. 1, Nguyen Thuong Hien street, Nguyen Du ward, Hai Ba Trung district, Hanoi

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of |.P.A Investments Group Joint Stock Company (the “Company”) presents
its report and the Company's Separate Financial Statements for the fiscal year ended as at 31
December 2020. '

THE COMPANY

[.P.A Investments Group'Joint Stock Company operates under the Business Registration Certificate No.
0100779693 which was firstly issued by Hanoi Authority for Planning and Investment on 28 December
2007 and amended for the seventh time on 14 February 2017.

The Company’s head office is located at No. 1, Nguyen Thuong Hien street, Nguyen Du ward, Hai Ba
Trung district, Hanoi.

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

The members of the Board of Management during the fiscal year and to the reporting date are:

Mr.  Vu Hien Chairman
Ms. Pham Minh Huong Member
Mr.  Vu Hoang Viet Member
Ms. Nguyen Ngoc Thanh Member
Ms. Vu Nam Huong Member

The members of the Board of Directors during the fiscal year and to the reporting date are:

Ms. VuNam Huong General Director (Appointed on 08 August 2020)
Mr.  Vu Hien General Director (Resigned on 08 August 2020)
AUDITORS

The auditors of the AASC Limited have taken the audit of Separate Financial Statements .for the
Company.

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and
fair view of the financial position of the Company, its operating results and its cash flows for the year. In
preparing those Separate Financial Statements, the Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by the Board of
Management and Board of General Directors to ensure the preparation and presentation of
Separate Financial Statements do not contain any material misstatement caused by errors or

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the Separate Financial Statements;

- Prepare and present the Separate Financial Statements on the basis of compliance with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of Separate Financial Statements;
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- Prepare the Separate Financial Statements on going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the
financial position of the Company, with reasonable accuracy at any time and to ensure that the Separate
Financial Statements comply with the registered accounting system. It is responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

We, The Board of Management, confirm that the Separate Financial Statements give a true and fair
view of the financial position at 31 December 2020, its operation results and cash flows in the year 2020
of the Company in accordance with the Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the statutory requirements relevant to the preparation and presentation of
Separate Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 71/2017/ND-CP dated
06 June 2017 guiding on corporate governance of public companies and the company does not violate
the obligations of information disclosure in accordance with the regulations of the Circular No.
165/2016/TT-BTC dated 06 October 2015 issued by Ministry of Finance guiding the disclosure of
information on Securities Market.

Chairman
Hanoi, 24 March 2021
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